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Droughtmaster Bull Auction Sale Results 

Year Number     
Sold Gross            Top           Average   Clearance       

1998           1,013  $3,280,790 $26,000 $3,239 90% 
1999           1,214  $4,226,250 $28,000 $3,481 95% 
2000           1,343  $4,166,800 $42,000 $3,103 87% 
2001           1,366  $6,868,061 $46,000 $5,028 96% 
2002           1,388  $4,760,000 $60,000 $3,549 81% 
2003           1,507  $5,340,090 $70,000 $3,544 87% 
2004           1,794  $8,566,190 $95,000 $4,775 96% 
2005           1,810  $9,032,350 $140,000 $4,990 91% 
2006           2,004  $10,347,076 $80,000 $5,163 92% 
2007           1,925  $9,114,558 $150,000 $4,735 88% 
2008           1,987  $9,789,304 $100,000 $4,927 87% 
2009           2,035  $9,649,150 $65,000 $4,820 84% 
2010           2,070  $9,332,998 $60,000 $4,509 89% 
2011           2,135  $11,373,734 $50,000 $5,327 94% 
2012           2,241  $11,355,119 $180,000 $5,067 88% 
2013           1,596  $7,359,743 $40,000 $4,611 88% 
2014           1,397  $6,652,199 $54,000 $4,762 88% 
2015           1,624  $9,306,000 $54,000 $5,730 89% 
2016           1,770  $12,742,952 $80,000 $7,199 93% 
2017           1,994  $14,053,723 $135,000 $7,580 93% 
2018           1,564  $11,138,070 $80,000 $7,122 84% 
N.B. These are Calendar Year results NOT Financial Year results 
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�otes to the ���a���a� Stateme�ts
Droughtmaster Stud �reeders� So��et� ��m�ted
�or the �ear e�ded �� �ar�h ����

�� Summar� o� S�g�����a�t ���ou�t��g �o����es

�he �i�a�cia� re�ort is a s�ecia� �ur�ose �i�a�cia� re�ort �re�ared to satis�� the �i�a�cia� re�ort �re�aratio� re�uireme�ts o� the
�or�oratio�s �ct ����� �he directors ha�e determi�ed that the com�a�� is �ot a re�orti�g e�tit��

Droughtmaster Stud Breeders Societ� �td is a com�a�� �imited �� guara�tee� i�cor�orated a�d domici�ed i� �ustra�ia�

�ach mem�er o� the �om�a�� u�derta�es to co�tri�ute to the assets o� the �om�a��� a� amou�t �ot e�ceedi�g t�e�t�
do��ars����� i� the e�e�t o� the same �ei�g �ou�d u���

�a�i� �� ��e�a�ati�n�

�he �i�a�cia� re�ort has �ee� �re�ared i� accorda�ce �ith the re�uireme�ts o� the �or�oratio�s �ct ���� a�d the �o��o�i�g
a���ica��e �ustra�ia� �ccou�ti�g Sta�dards a�d �ustra�ia� �ccou�ti�g ��ter�retatio�s �

��SB ���� �rese�tatio� o� �i�a�cia� Stateme�ts

��SB ���� �ash ��o� Stateme�ts�

��SB ���� �ccou�ti�g �o�icies� �ha�ges i� �ccou�ti�g �stimates a�d �rrors�

��SB ���� ��e�ts a�ter the Ba�a�ce Sheet Date�

��SB ���� �ro�ert�� ��a�t a�d ��ui�me�t�

��SB ���� �e�e�ue

��SB ���� �m��o�ee Be�e�its�

��SB ���� �ro�isio�s� �o�ti�ge�t �ia�i�ities a�d �o�ti�ge�t �ssets�

��SB ���� �ecog�itio� a�d �easureme�t o� �i�a�cia� i�strume�ts�

��SB ����� �ateria�it�

��SB ����� ��ter�retatio� a�d ����icatio� o� Sta�dards��

�o other �ccou�ti�g Sta�dards� �ccou�ti�g ��ter�retatio�s or other authoritati�e �ro�ou�ceme�ts o� the �ustra�ia� �ccou�ti�g
Sta�dards Board ha�e �ee� a���ied�

�e���ting �a�i� an� ��n�enti�n��

�he �i�a�cia� re�ort has �ee� �re�ared o� a� accrua�s �asis a�d is �ased o� historic costs modi�ied� �here a���ica��e� �� the
re�a�uatio� o� se�ected �o� curre�t assets� �i�a�cia� assets a�d �i�a�cia� �ia�i�ities �or �hich the �air �a�ue �asis o� accou�ti�g
has �ee� a���ied�

�he �o��o�i�g is a summar� o� the materia� accou�ti�g �o�icies ado�ted �� the com�a�� i� the �re�aratio� o� the �i�a�cia�
re�ort� �he accou�ti�g �o�icies ha�e �ee� co�siste�t�� a���ied� u��ess other�ise stated�
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���ou�t��g �o����es

�n��me �a�

�o �ro�isio� �or ta�atio� is �ecessar� �ecause the �om�a�� is e�em�t �rom ta� u�der Sectio� ����� o� �tem ����c� o� the ��come
�a� �ct o� �����

�n�ent��ie�

���e�tories are measured at the �o�er o� cost a�d �et rea�isa��e �a�ue� �ost o� i��e�tor� is determi�ed usi�g the �irst�i���irst�out
�asis a�d is �et o� a�� re�ates a�d discou�ts recei�ed�

�et rea�isa��e �a�ue is the estimated se��i�g �rice i� the ordi�ar� course o� �usi�ess� �ess the estimated costs o� com��etio� a�d
the costs �ecessar� to ma�e the sa�e� �et rea�isa��e �a�ue is estimated usi�g the most re�ia��e e�ide�ce a�ai�a��e at the
re�orti�g date a�d i��e�tor� is �ritte� do�� through a� o�so�esce�ce �ro�isio� i� �ecessar���

�ro�ert�� ��a�t a�d ��u��me�t

�ach c�ass o� �ro�ert�� ��a�t a�d e�ui�me�t is carried at cost �ess� �here a���ica��e� a�� accumu�ated de�reciatio� a�d
im�airme�t�

�an� an� ��i��ing�

�a�d a�d �ui�di�gs are measured usi�g the cost mode��

��ant an� e��i�ment

��a�t a�d e�ui�me�t are measured usi�g the cost mode��

�e��e�iati�n

�a�d a�d Bui�di�gs is de�reciated o� a straight �i�e �asis o�er the assets use�u� �i�e to the �om�a��� comme�ci�g �he� the
asset is read� �or use�

�he de�recia��e amou�t o� a�� other �ro�ert�� ��a�t a�d e�ui�me�t� e�ce�t �or �reeho�d �a�d is de�reciated o� a dimi�ishi�g
�a�ue method �rom the date that ma�ageme�t determi�e that the asset is a�ai�a��e �or use��

�eased assets a�d �easeho�d im�ro�eme�ts are amortised o�er the shorter o� either the u�e��ired �eriod o� the �ease or their
estimated use�u� �i�e�

�he estimated use�u� �i�es used �or each c�ass o� de�recia��e asset are sho�� �e�o��

�ssets he�d u�der a �i�a�ce �ease a�d �easeho�d im�ro�eme�ts are de�reciated o�er the shorter o� the term o� the �ease a�d the
assets use�u� �i�e��
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���a���a� ��strume�ts

�i�a�cia� i�strume�ts are recog�ised i�itia��� usi�g trade date accou�ti�g i�e� o� the date that com�a�� �ecomes �art� to the
co�tractua� �ro�isio�s o� the i�strume�t�

�� i�itia� recog�itio�� a�� �i�a�cia� i�strume�ts are measured at �air �a�ue ��us tra�sactio� costs �e�ce�t �or i�strume�ts
measured at �air �a�ue through �ro�it or �oss �here tra�sactio� costs are e��e�sed as i�curred��

��an� an� �e�ei�a��e�

�oa�s a�d recei�a��es are �o��deri�ati�e �i�a�cia� assets �ith �i�ed or determi�a��e �a�me�ts that are �ot �uoted i� a� acti�e
mar�et� �he� arise �ri�ci�a��� through the �ro�isio� o� goods a�d ser�ices to customers �ut a�so i�cor�orate other t��es o�
co�tractua� mo�etar� assets�

��ter i�itia� recog�itio� these are measured at amortised cost usi�g the e��ecti�e i�terest method� �ess �ro�isio� �or im�airme�t�
��� cha�ge i� their �a�ue is recog�ised i� �ro�it or �oss�

�he com�a��'s trade a�dmost other recei�a��es �a�� i�to this categor� o� �i�a�cia� i�strume�ts�

Sig�i�ica�t recei�a��es are co�sidered �or im�airme�t o� a� i�di�idua� asset �asis �he� the� are �ast due at the re�orti�g date
or �he� o��ecti�e e�ide�ce is recei�ed that a s�eci�ic cou�ter�art� �i�� de�au�t�

�he amou�t o� the im�airme�t is the di��ere�ce �et�ee� the �et carr�i�g amou�t a�d the �rese�t �a�ue o� the �uture e��ected
cash ��o�s associated �ith the im�aired recei�a��e�

�� some circumsta�ces� the com�a�� re�egotiates re�a�me�t terms �ith customers �hich ma� �ead to cha�ges i� the timi�g o�
the �a�me�ts� the com�a�� does �ot �ecessari�� co�sider the �a�a�ce to �e im�aired� ho�e�er assessme�t is made o� a
case����case �asis�

��ai�a��e������a�e �inan�ia� a��et�

��ai�a��e��or�sa�e �i�a�cia� assets are �o��deri�ati�e �i�a�cia� assets that do �ot �ua�i�� �or i�c�usio� i� a�� o� the other
categories o� �i�a�cia� assets or �hich ha�e �ee� desig�ated i� this categor�� �he com�a��'s a�ai�a��e��or�sa�e �i�a�cia� assets
i�c�ude �isted securities�

��� a�ai�a��e �or sa�e �i�a�cia� assets are measured at �air �a�ue� �ith su�se�ue�t cha�ges i� �a�ue recog�ised i� other
com�rehe�si�e i�come��

�ai�s a�d �osses arisi�g �rom �i�a�cia� i�strume�ts c�assi�ied as a�ai�a��e��or�sa�e are o��� recog�ised i� �ro�it or �oss �he� the�
are so�d or �he� the i��estme�t is im�aired�

�� the case o� im�airme�t or sa�e� a�� gai� or �oss �re�ious�� recog�ised i� e�uit� is tra�s�erred to the �ro�it or �oss�

Su�se�ue�t reco�eries o� amou�ts �re�ious�� �ritte� o�� are credited agai�st other e��e�ses i� �ro�it or �oss�

�

��ai�a��e������a�e �inan�ia� a��et�

� sig�i�ica�t or �ro�o�ged dec�i�e i� �a�ue o� a� a�ai�a��e��or�sa�e asset �e�o� its cost is o��ecti�e e�ide�ce o� im�airme�t� i�
this case� the cumu�ati�e �oss that has �ee� recog�ised i� other com�rehe�si�e i�come is rec�assi�ied �rom e�uit� to �ro�it or
�oss as a rec�assi�icatio� ad�ustme�t� ��� su�se�ue�t i�crease i� the �a�ue o� the asset is ta�e� direct�� to other com�rehe�si�e
i�come�
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�m�a�rme�t o� �o� ���a���a� �ssets

�t the e�d o� each re�orti�g �eriod� the com�a�� determi�es �hether there is a� e�ide�ce o� a� im�airme�t i�dicator �or �o�
�i�a�cia� assets��

�here this i�dicator e�ists the reco�era��e amou�t o� the asset is estimated��

�here assets do �ot o�erate i�de�e�de�t�� o� other assets� the reco�era��e amou�t o� the re�e�a�t cash�ge�erati�g u�it �����
is estimated�

�he reco�era��e amou�t o� a� asset or ��� is the higher o� the �air �a�ue �ess costs o� dis�osa� a�d the �a�ue i� use� �a�ue i� use
is the �rese�t �a�ue o� the �uture cash ��o�s e��ected to �e deri�ed �rom a� asset or cash�ge�erati�g u�it�

�here the reco�era��e amou�t is �ess tha� the carr�i�g amou�t� a� im�airme�t �oss is recog�ised i� �ro�it or �oss�

�e�ersa� i�dicators are co�sidered i� su�se�ue�t �eriods �or a�� assets �hich ha�e su��ered a� im�airme�t �oss� e�ce�t �or
good�i���

���a���a� �ssets

�e��gniti�n�

�i�a�cia� assets are i�itia��� measured at cost o� trade date� �hich i�c�udes tra�sactio� costs� �he� the re�ated co�tractua�
rights or o��igatio�s e�ist� Su�se�ue�t to i�itia� recog�itio� these i�strume�ts are measured as set out �e�o��

��ai�a��e ��� �a�e �inan�ia� a��et��

��� i��estme�ts are c�assi�ied as a�ai�a��e �or sa�e �i�a�cia� assets� ��ai�a��e �or sa�e �i�a�cia� assets are re��ected at �air �a�ue
u��ess the �air �a�ue ca��ot �e re�ia��� measured� ��rea�ised gai�s a�d �osses arisi�g �rom cha�ges i� �air �a�ue are ta�e�
direct�� to e�uit��

�ai� �a��e�

�air �a�ue is determi�ed �ased o� curre�t �id �rices �or a�� �uoted i��estme�ts� �a�uatio� tech�i�ues are a���ied to determi�e
the �air �a�ue �or a�� u��isted securities� i�c�udi�g rece�t arm's �e�gth tra�sactio�s� re�ere�ce to simi�ar i�strume�ts a�d o�tio�
�rici�g mode�s��

�m��o�ee �e�e��ts

�ro�isio� is made �or the com�a��'s �ia�i�it� �or em��o�ee �e�e�its arisi�g �rom ser�ices re�dered �� em��o�ees to the e�d o�
the re�orti�g �eriod� �m��o�ee �e�e�its that are e��ected to �e sett�ed �ithi� o�e �ear ha�e �ee� measured at the amou�ts
e��ected to �e �aid �he� the �ia�i�it� is sett�ed�

�m��o�ee �e�e�its e��ected to �e sett�ed more tha� o�e �ear a�ter the e�d o� the re�orti�g �eriod ha�e �ee� measured at the
�rese�t �a�ue o� the estimated �uture cash out��o�s to �e made �or those �e�e�its� �� determi�i�g the �ia�i�it�� co�sideratio� is
gi�e� to em��o�ee �age i�creases a�d the �ro�a�i�it� that the em��o�ee ma� satis�� �esti�g re�uireme�ts� �ash ��o�s are
discou�ted usi�g mar�et �ie�ds o� �atio�a� go�er�me�t �o�ds �ith terms to maturit� that match the e��ected timi�g o�
cash��o�s� �ha�ges i� the measureme�t o� the �ia�i�it� are recog�ised i� �ro�it or �oss�

�m��o�ee �e�e�its are �rese�ted as curre�t �ia�i�ities i� the stateme�t o� �i�a�cia� �ositio� i� the com�a�� does �ot ha�e a�
u�co�ditio�a� right to de�er sett�eme�t o� the �ia�i�it� �or at �east �� mo�ths a�ter the re�orti�g date regard�ess o� the
c�assi�icatio� o� the �ia�i�it� �or measureme�t �ur�oses u�der ��SB �����

��a�e �a�ita��

�rdi�ar� shares are c�assi�ied as e�uit�� ��creme�ta� costs direct�� attri�uta��e to the issue o� ordi�ar� shares a�d share o�tio�s
�hich �est immediate�� are recog�ised as a deductio� �rom e�uit�� �et o� a�� ta� e��ects���



�otes to the �i�a�cia� Stateme�ts

�hese �otes shou�d �e read i� co��u�ctio� �ith the attached�com�i�atio� re�ort�

Droughtmaster Stud Breeders' Societ� �imited                                                  �������������������������������������������������������������������������������������������������������������� �age �� o� ��

�ro��s�o�s

�ro�isio�s are recog�ised �he� the com�a�� has a �ega� or co�structi�e o��igatio�� as a resu�t o� �ast e�e�ts� �or �hich it is
�ro�a��e that a� out��o� o� eco�omic �e�e�its �i�� resu�t a�d that out��o� ca� �e re�ia��� measured��

�ash a�d �ash ��u��a�e�ts

�ash a�d cash e�ui�a�e�ts com�rises cash o� ha�d� dema�d de�osits a�d short term i��estme�ts �hich are readi�� co��erti��e
to ��o�� amou�ts o� cash a�d �hich are su��ect to a� i�sig�i�ica�t ris� o� cha�ge i� �a�ue���

�e�e�ue a�d �ther ���ome

�e�e�ue is recog�ised �he� the amou�t o� the re�e�ue ca� �e measured re�ia���� it is �ro�a��e that eco�omic �e�e�its
associated �ith the tra�sactio� �i�� ��o� to the com�a�� a�d s�eci�ic criteria re�ati�g to the t��e o� re�e�ue as �oted �e�o� has
�ee� satis�ied�

��� re�e�ue is stated �et o� the amou�t o� goods a�d ser�ices ta� ��S���

�a�e �� �����

�e�e�ue is recog�ised o� tra�s�er o� goods to the customer as this is deemed to �e the �oi�t i� time �he� ris�s a�d re�ards are
tra�s�erred a�d there is �o �o�ger a�� o��ershi� or e��ecti�e co�tro� o�er the goods���

�nte�e�t �e�en�e�

��terest re�e�ue is recog�ised usi�g the e��ecti�e i�terest rate method��

�en�e�ing �� �e��i�e��

�e�e�ue i� re�atio� to re�deri�g o� ser�ices is recog�ised de�e�ds o� �hether the outcome o� the ser�ices ca� �e measured
re�ia���� �� this is the case� the� the stage o� com��etio� o� the ser�ices is used to determi�e the a��ro�riate �e�e� o� re�e�ue to
�e recog�ised i� the �eriod� �� the outcome ca��ot �e measured re�ia��� measured the� re�e�ue is recog�ised to the e�te�t o�
e��e�ses recog�ised that are reco�era��e���

�t�e� �n��me�

�ther i�come is recog�ised o� a� accrua�s �asis �he� the com�a�� is e�tit�ed to it��

�oods a�d Ser���es �a� ��S��

�e�e�ues� e��e�ses a�d assets are recog�ised �et o� the amou�t o� goods a�d ser�ices ta� ��S��� e�ce�t �here the amou�t o�
�S� i�curred is �ot reco�era��e �rom the �ustra�ia� �a�atio� ���ice �������

�ecei�a��es a�d �a�a��es are stated i�c�usi�e o� �S�� �he �et amou�t o� �S� reco�era��e �rom� or �a�a��e to� the ��� is
i�c�uded as �art o� recei�a��es or �a�a��es i� the stateme�t o� �i�a�cia� �ositio����

�ash ��o�s i� the stateme�t o� cash ��o�s are i�c�uded o� a gross �asis a�d the �S� com�o�e�ts o� cash ��o�s arisi�g �rom
i��esti�g or �i�a�ci�g acti�ities �hich are reco�era��e �rom� or �a�a��e to� the ta�atio� authorit� are c�assi�ied as o�erati�g cash
��o�s��
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�om�arat��e �mou�ts

�om�arati�es are co�siste�t �ith �rior �ears u��ess other�ise stated��

�here a cha�ge i� com�arati�es has a�so a��ected the o�e�i�g retai�ed ear�i�gs �re�ious�� �rese�ted i� a com�arati�e �eriod�
a� o�e�i�g stateme�t o� �i�a�cia� �ositio� at the ear�iest date o� the com�arati�e �eriod has �ee� �rese�ted��

���� ����

�� �rade a�d �ther �e�e��a��es
�rade De�tors ������ ������

�esearch �ra�t ���� ������ ������

�esearch �ra�t ���� �ess � �esearch �ra�t �u�ds ���e�ded ������� �������

�S� � �ccrued ���e�ses ����� �����

�S� �e�u�d ��i�g ������ �

�ota� �rade a�d �ther �e�e��a��es ������ ������

���� ����

�� ���a���a� �ssets
��its ���isted �u��ic �rust ������ ������

��its ���isted �u��ic �rust �ar�et �e�a�uatio� ������� �������

�ota� ���a���a� �ssets ������ ������

���� ����

�� �ro�ert� a�d ��a�t a�d ��u��me�t
�a�d a�d Bui�di�gs � �t �ost ������� �������

�a�d a�d Bui�di�gs �ess �ccumu�ated De�reciatio� �������� ��������

�otor �ehic�es ������ ������

�otor �ehic�es �ess �ccumu�ated De�reciatio� �������� ��������

���ice ��ui�me�t ������ ������

���ice ��ui�me�t �ess �ccumu�ated De�reciatio� �������� �������

��a�t � ��ui�me�t ������ ������

��a�t � ��ui�me�t �ess �ccumu�ated De�reciatio� �������� ��������

So�t�are �ost ������ ������

So�t�are �ost �ess �ccumu�ated De�reciatio� �������� ��������

�e�site De�e�o�me�t ����� �����

�e�site De�e�o�me�t �ess �ccumu�ated De�reciatio� ������� �������

�ota� �ro�ert� a�d ��a�t a�d ��u��me�t ������� �������

���� ����

�� �rade �red�tors a�d ���rua�s a�d ���ome �e�e��ed �� �d�a��e
�ccrua�s ������ ������

�rade �reditors ������ ������

��come �ecei�ed i� �d�a�ce ������ ������

�ota� �rade �red�tors a�d ���rua�s a�d ���ome �e�e��ed �� �d�a��e ������ ������
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���� ����

�� �ro��s�o�s
�ro�isio� �or ��ima� �ea�th �a�ageme�t ������ ������

�ro�isio� �or Bee� ���os ������ ������

�ro�isio� �or �uture �ega� ���e�ses ������ �

�ro�isio� �or �o�ida� �a� ������ ������

�ro�isio� �or �o�g Ser�ice �ea�e ������ ������

�ro�isio� �or �ar�et De�e�o�me�t ������ ������

�ro�isio� �or Sa�es De�e�o�me�t �u�d ������ ������

�ota� �ro��s�o�s ������� �������

�� ��traord��ar� �tems

�ett�ement �a���t

�t the meeti�g o� the �oard o� the Societ� i� �e�ruar� the the� ��� o� the Societ�� �ei� Do�a�dso� te�dered his resig�atio�
citi�g as a cause harassme�t �� certai� directors�

�t that meeti�g the �oard reso��ed to o��er �ei� Do�a�dso� a sett�eme�t i� the sum o� ������� i� order to a�oid��uture actio� a�d
�ia�i�it� a�d this o��er �as acce�ted�

�ega� �ee�

�� order to dea� �ith this matter a�d su�se�ue�t e�e�ts� the Societ� i�curred �ega� costs �hich at �� �arch ���� tota��ed
��������

�ro�isio� has a�so �ee� made �or �urther �ega� �ees re�ated to this matter i� the sum o� ��������

�urther i��oices are e��ected to �e recei�ed i� res�ect o� this matter�

�he Societ� is i� the �rocess o� ma�i�g a c�aim agai�st the Directors a�d ���icers �ia�i�it� i�sura�ce �o�ic� that it ho�ds i�
res�ect o� these t��e o� occurre�ces���

�he outcome o� this c�aim is u���o�� at the �rese�t time��

�� Su�se�ue�t ��e�ts

�a�a��ment �n�e�tigati�n

�s a resu�t o� matters that arose duri�g the directors meeti�g i� �e�ruar�� the �oard i�itiated a� i��estigatio� �� �oo�er �race
�ard a�d �hich �as o�goi�g as at ��st �arch �����

�oo�er �race �ard com��eted their i��estigatio� i� �u�e a�d the outcome �as re�orted �� them to mem�ers�

��een��an� ������

�� �e�ruar� a�d ��ri� o� this �ear there �ere sig�i�ica�t ��oods occurred i� �orth �est a�d �e�tra� �uee�s�a�d �hich im�acted
o� gra�iers i� those areas�

�hi�e it is ��o�� that somemem�ers o� the Societ� �ere im�acted �� this ��ood e�e�t� the e�te�t o� �osses a�d the im�act o� the
Societ�'s �uture re�e�ue is �ot �et ��o���
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��de�e�de�t �ud�tors �e�ort
Droughtmaster Stud �reeders� So��et� ��m�ted
�or the �ear e�ded �� �ar�h ����

�e�ort o� the ���a���a� �e�ort

� ha�e audited the accom�a��i�g �i�a�cia� re�ort o� Droughtmaster Stud Breeders Societ� �td �hich com�rises the stateme�t o�
�i�a�cia� �ositio� as at �� �arch ���� a�d the stateme�t o� com�rehe�si�e i�come �or the �ear e�ded o� that date� a summar�
o� sig�i�ica�t accou�ti�g �o�icies� other e���a�ator� �otes a�d the directors' dec�aratio��

D�re�tors �es�o�s�����t� �or the ���a���a� �e�ort

�he directors o� the com�a�� are res�o�si��e �or the �re�aratio� a�d �air �rese�tatio� o� the �i�a�cia� re�ort a�d ha�e
determi�ed that the accou�ti�g �o�icies descri�ed i� �ote � to the �i�a�cia� stateme�ts� �hich �orm �art o� the �i�a�cia� re�ort�
are a��ro�riate to meet the re�uireme�ts o� the �or�oratio�s �ct ���� a�d are a��ro�riate to meet the �eeds o� the mem�ers�
�he directors' res�o�si�i�it� i�c�udes desig�i�g�im��eme�ti�g a�d mai�tai�i�g i�ter�a� co�tro� re�e�a�t to the �re�aratio� a�d
�air �rese�tatio� o� the �i�a�cia� re�ort that is �ree �rommateria� misstateme�t� �hether due to �raud or error� se�ecti�g a�d
a����i�g a��ro�riate accou�ti�g �o�icies� a�dma�i�g accou�ti�g estimates that are reaso�a��e i� the circumsta�ces��

�ud�tor�s �es�o�s�����t�

�� res�o�si�i�it� is to e��ress a� o�i�io� o� the �i�a�cia� re�ort �ased o� m� audit� �o o�i�io� is e��ressed as to �hether the
accou�ti�g �o�icies used� as descri�ed i� �ote �� are a��ro�riate to meet the �eeds o� the mem�ers� � co�ducted m� audit i�
accorda�ce �ith �ustra�ia� �uditi�g Sta�dards� �hese �uditi�g Sta�dards re�uire that � com��� �ith re�e�a�t ethica�
re�uireme�ts re�ati�g to audit e�gageme�ts a�d ��a� a�d �er�orm the audit to o�tai� reaso�a��e assura�ce �hether the
�i�a�cia� re�ort is �ree �rommateria� misstateme�t�

�� audit i��o��es �er�ormi�g �rocedures to o�tai� audit e�ide�ce a�out the amou�ts a�d disc�osures i� the �i�a�cia� re�ort�
�he �rocedures se�ected de�e�d o� the auditor's �udgme�t� i�c�udi�g the assessme�t o� the ris�s o� materia� misstateme�t o�
the �i�a�cia� re�ort� �hether due to �raud or error� �� ma�i�g those ris� assessme�ts� the auditor co�siders i�ter�a� co�tro�
re�e�a�t to the e�tit�'s �re�aratio� a�d �air �rese�tatio� o� the �i�a�cia� re�ort i� order to desig� audit �rocedures that are
a��ro�riate i� the circumsta�ces� �ut �ot �or the �ur�ose o� e��ressi�g a� o�i�io� o� the e��ecti�e�ess o� the e�tit�'s i�ter�a�
co�tro�� �� audit a�so i�c�udes e�a�uati�g the a��ro�riate�ess o� accou�ti�g �o�icies used a�d the reaso�a��e�ess o�
accou�ti�g estimates made �� the directors� as �e�� as e�a�uati�g the o�era�� �rese�tatio� o� the �i�a�cia� re�ort�

�he �i�a�cia� re�ort has �ee� �re�ared �or distri�utio� to mem�ers �or the �ur�ose o� �u��i��i�g the directors' �i�a�cia� re�orti�g
u�der the �or�oratio�s �ct ����� � disc�aim a�� assum�tio� o� res�o�si�i�it� �or a�� re�ia�ce o� this re�ort or o� the �i�a�cia�
re�ort to �hich it re�ates to a�� �erso� other tha� the mem�ers� or �or a�� �ur�ose other tha� that �or �hich it �as �re�ared�

� �e�ie�e that the audit e�ide�ce � ha�e o�tai�ed is su��icie�t a�d a��ro�riate to �ro�ide a �asis �or m� audit o�i�io��

��de�e�de��e

�� co�ducti�g m� audit� � ha�e com��ied �ith the i�de�e�de�ce re�uireme�ts o� the �or�oratio�s �ct ����� � co��irm that the
i�de�e�de�ce dec�aratio� re�uired �� the �or�oratio�s �ct ����� �ro�ided to the directors o� Droughtmaster Stud Breeders
Societ� �td �ou�d �e i� the same terms i� �ro�ided to the directors as at the date o� this auditor's re�ort�



��de�e�de�t �uditors �e�ort

Droughtmaster Stud Breeders' Societ� �imited ������������������������������������������������������������������������������������������ �age �� o� ��

�ud�tors �����o�

�� m� o�i�io� the �i�a�cia� re�ort o� Droughtmaster Stud Breeders Societ� �td is i� accorda�ce �ith the �or�oratio�s �ct �����
i�c�udi�g�

�a��gi�i�g a true a�d �air �ie� o� the com�a��'s �i�a�cia� �ositio� as at �� �arch ���� a�d o� its �er�orma�ce �or the �ear
e�ded o� that� �date i� accorda�ce �ith the accou�ti�g �o�icies descri�ed i� �ote �� a�d

����com���i�g �ith �ustra�ia� �ccou�ti�g Sta�dards to the e�te�t descri�ed i� �ote � a�d com���i�g �ith the �or�oratio�s
�egu�atio�s� �������

�ame o� �uditor�� �a� �ort�e��

�uditor�s sig�ature��

�uditor�s address� �� �ames Street Bur�eigh �eads ��d ������

Dated� � � � � � � � � � � ��10    07    2019

           Ian Mortley
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Deta��ed �ro��t a�d �oss Stateme�t�
Droughtmaster Stud �reeders� So��et� ��m�ted
�or the �ear e�ded �� �ar�h ����

����S ���� ����

��erat��g ���ome
��erat��g ���ome
���e�tor� �ees ������� �������

��terest ��come ������ ������

�em�ershi� �ees ������� �������

�romotio�a� ��come � �e�ies ������� �������

�romotio�a� ��come � �ther ������ ������

S�o�sored Sa�es ������� �������

Su�dr� ��come a�d Do�atio�s � �

�ra�s�er �ees ������ ������
�ota� ��erat��g ���ome ��������� �������

�ota� ��erat��g ���ome ��������� �������

�ota� ���ome ��������� �������

��erat��g ���e�d�ture
�ccou�ta�c� �ees ����� �����

�mortisatio� � �m�ro�eme�ts ����� �����

�uditors �ees � �udit ����� �����

�uditors �ees � �ther ����� �

Bad De�ts � �����

Ba�� �harges ����� �����

�om�uter ������ �����

Data �rocessi�g �harges � �B�� ������ ������

De�reciatio� ������ ������

Dou�t�u� De�ts ����� �

��ectricit� ����� �����

�m��o�me�t ���e�ses
��erica� �a�our �ire ��� �

�ri�ge Be�e�its �a� ���e�se ����� �����

�o�ida� �a� �ro�isio� ������ ����

�o�g Ser�ice �ea�e �ro�isio� ����� �����

Sta�� ���e�ses ����� �����

Su�era��uatio� �o�tri�utio�s ������ ������

�ages ������� �������
�ota� �m��o�me�t ���e�ses ������� �������

�e�era� ����� �����

��sura�ce ���e�se ������ ������

�ega� �osts ���e�se ����� �����

�eeti�g ������ ������

�ermit a�d �ice�ce �ees ����� �����



Detai�ed �ro�it a�d �oss Stateme�t�

����S ���� ����

Droughtmaster Stud Breeders' Societ� �imited ����������������������������������������������������������������������������������������������� �age �� o� ��

�ostage ����� ������

�ri�ti�g � Statio�er� ������ ������

�romotio�a� ���e�ses ������� �������

�e�airs � �ai�te�a�ce ������ �����

S�o�sored Sa�es ���e�se ������� �������

�e�e�ho�e ���e�se ����� �����

�ro�ica� Breeds �esearch ������ ������

�otor �ehic�e ����� �����

�ates a�d �a�es ����� �����

�ota� ��erat��g ���e�d�ture ������� �������

�et ��erat��g ���ome ������ ������

�o� ��erat��g ���ome ��d ���e�ses
Bad De�ts �eco�ered ����� �

Bi� �esearch �ro�ect � �et �mou�t �eco�ered Sa�e o� �esearch Steers ������� �������

Bi� �esearch �ro�ect � ���e�ses �������� ��������

�oss � Sa�e o� �i�ed �ssets � �������

�rade �issio� ��come ������ ������

�rade �issio� ���e�ses ������� �

�ota� �o� ��erat��g ���ome ��d ���e�ses ������ �������

�et ���ome �e�ore ���ro�r�at�o�s a�d ��traord��ar� �tems ������� �������

�ess ���ro�r�at�o�s
�mou�ts ���ro�riated �o �ro�isio� � ��ima� �ea�th �a�ageme�t ������ ������

�ota� �ess ���ro�r�at�o�s ������ ������

�ess ��traord��ar� �tems
�ega� �osts ��curred ������ �

�ro�isio� � �uture �ega� ���e�ses ������ �

Sett�eme�t �u�d � �ei� Do�a�dso� �ermi�atio� ������ �

�ota� �ess ��traord��ar� �tems ������� �

�et ���ome ��ter ���ro�r�at�o�s a�d ��traord��ar� �tems ����� �������


